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LOW-DECLINE PRODUCING ASSET WITH HIGH-QUALITY, WELL-
DEFINED DEVELOPMENT OPTIONALITY

ASSET MAP

3.63 MBoe/d, net (43% Liquids)         |      NTM PDP OCF of $33.2 MM |        100% Operated         |        100% HBP

Olifant Energy II, LLC (“Olifant” or the “Company”) is offering for sale certain oil and gas assets (“Properties”). The Company has retained Opportune 
Partners, LLC (“Opportune”) as its exclusive financial advisor for the transaction. The Company’s preference is to sell the properties in a single         
cash transaction.

Shallow 

Decline, 

Liquids-

Weighted 

Production

Attractive PDP 

Portfolio

▪ Total of 125 vertical PDPs – 100% operated 

with avg. well vintage of 2009

▪ Low-cost operations and proximity to Gulf 

Coast markets enhances netbacks

‒ Avg. per well LOE of $7.9 / Boe

‒ Avg. per well margin of $26.5 / Boe (70%)

▪ Net production of ~3.63 MBoe/d (43% liquids); 

NTM decline of ~10.2%

‒ Diversified revenue stream – 63% oil, 29% 

gas, 8% NGL 

‒ PDP PV10 of ~$186.6 MM

▪ More than $33 MM of next 12 mos. cash flow 

funds development and distributions

Inventory of 

High Quality 

Behind Pipe 

and New Drill 

Targets

Reflects NYMEX Strip as of 8/15/23, and an effective date of 10/1/2023

Oil: $80.29 (2023), $76.82 (2024), $72.25 (2025), $68.53(2026), $65.41(2027) 

Gas: $3.13(2023), $3.62(2024), $4.03(2025), $4.03(2026), $3.96 (2027)

▪ More than 4,000 ft. of pay across 8+ stacked 

reservoirs; ~50 MMBoe of total resource 

potential

▪ Over-pressured Wilcox exhibits average 

pressure of 9,000-10,000 psi

▪ More than 60 opportunities (19 Tier 1) 

supported by advanced petrophysical and core 

analysis

‒ Behind Pipe EURs ~0.75 MMBoe with 

PV10s > $8 MM

‒ New drills exhibit EURs up to 1.7 MMboe 

and PV10s >$10 MM

Olifant Asset Overview

Production Area Gilly/Wing Orange LA E./S. TX Total

Net Production (MBoe/d) 1.91 0.76 0.62 0.33 3.63

PDP PV10 ($MM) $56.9 $82.3 $41.6 $5.8 $186.6 

Gross Opportunities 

 (BP / PUD)
59 / 13 - / - - / - - / 3 59 / 16

3P PV10 ($MM) $476.0 $82.3 $41.6 $5.8 $605.7 

NTM EBITDA ($MM) $20.0 $12.9 $7.1 $1.6 $41.6 
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2020 PRICE COLLAPSE PAUSED ACTIVITY, LEAVING BEHIND 
RESOURCE PRIMED FOR DEVELOPMENT RESTART

GROSS PRODUCTION (MBOE/D) BY AREA AND OIL PRICE ($/BBL)

“Conventional Stacked Over-Pressured Intervals Provide Low-Cost Homerun Potential” – Unit, 2018

2011 Gilly Field discovery well (Epstein #1)

2017 Brandt discovery (Engel #1)
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23 new wells drilled; 
75 recompletions

2020 OPEC & Covid related commodity price collapse; Unit files for Ch. 11 in May

2022 Olifant acquires Ichor, Unit, and Kaiser assets
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STABLE PDP, BALANCED COMMODITY MIX, AND ADDITIONAL 
OPTIMIZATION OPPORTUNITIES

▪ Post-acquisition (2022), Olifant focused on production enhancements and cost reductions

▪ Deployed capital to execute on deferred maintenance, right-sized compressors, and added telemetry

▪ Additional LOE reduction opportunities via further lift and facility optimization

NET PRODUCTION BY HYDROCARBON

KEY TAKEAWAYS

Effective date as of 10/1/2023

Net historical production forecasted using average NRI & historical shrink / yield

Oil

Gas

NGL

Well Count

Net Rate (MBoe/d) 3.6 Mboe/d

Net Reserves 13.4 MMboe

Gross Well Count 125 30.0%

56.9%

13.1%

Oil Gas NGL

3.6 Mboe/d

50 

56 

19 

Pre-2010 2010-2015 2016-2019

NET RATE BY HYDROCARBON

WELL COUNT BY VINTAGE

125
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Oil Gas NGL

$75.4 

$64.5 

$34.8 

$12.0 

Pre-2010 2010-2012

2013-2015 2016-2019

DIVERSIFIED, SHALLOW-DECLINE PDP GENERATES ~$175 MM IN 
CASH FLOW THROUGH 2030
NET PRODUCTION (MBOE/D)

PDP CASH FLOW ($MM)

PDP PV10 BY VINTAGE ($MM)

$186.6 MM

Reflects NYMEX Strip as of 8/15/23, and an effective date of 10/1/2023

Oil: $80.29 (2023), $76.82 (2024), $72.25 (2025), $68.53(2026), $65.41(2027) Gas: $3.13(2023), $3.62(2024), $4.03(2025), $4.03(2026), $3.96 (2027)
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$2.6 

Oil Gas NGL



6

A

B
C

A

AA

A2

A3

L
o

w
e
r 

  
  
  
  
  

G
il
c
h

re
a
s
e

L
o

w
e
r 

  
  
  
  
  

G
il
. 
B

G
il
c
h

re
a
s
e

B
la

c
k
w

o
o

d

L
o

w
e
r 

W
il
c
o

x

☼
☼
☼

☼

☼

☼

☼

☼

☼

☼

STACKED PAY SAND RESERVOIRS PROVIDE MORE THAN 60 BEHIND 
PIPE AND INFILL OPPORTUNITIES

PARKER GU #2 TYPE LOG GILLY FIELD LOWER GILCHREASE B STRUCTURE (FT SSTVD)

▪ Segno, Gilchrease, and Blackwood intervals of the Lower Wilcox Formation are primary 

conventional targets of the Gilly Field in Polk and Hardin Counties

▪ Reservoirs dip to the SE and are separated into isolated trap geometries by series of parallel 

normal faults

▪ Historically, 1-2 sandstone intervals targeted by original completions, leaving more than 60 

behind pipe reservoirs as capital efficient up-hole completion opportunities

▪ Additionally, 16 high-confidence infill locations remain across the position

KEY TAKEAWAYS

Producing Formation

☼ ☼Behind Pipe Opps. New Drill Opps.
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EXCEPTIONAL RESERVOIR CHARACTERISTICS ENABLE 
RECOMPLETIONS OF MULTIPLE TARGETS

GILLY FIELD TYPE LOG PARKER GU #2: GAS RATE TIME PERFORMANCE

PARKER GU #2: GAS CUM TIME PERFORMANCE

Consecutive stimulations yield 

incremental reserves increase

Blackwood 

AA, A2 

Targeted
2 3
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A5

OGIP 

Estimate

12.4 BCF

4.7 BCF

9.5 BCF

0.6 BCF

3.1 BCF

2.8 BCF

2.1 BCF

Upside Behind Pipe Opportunities

2.1 BCF

Compl.

2/2013

Compl.

8/2016

Parker GU #2

423733123300

Reservoir properties based on petrophysical analysis supplied in VDR

Lookback economics derived using $50 / $2.50 flat price deck

Lookback economics on the 

Lower Gilchrease B 

recompletion yield 200%+ IRR

Compl.

7/2013

Additional 

Behind Pipe 

Opportunities 1
Blackwood A3, 

A5, A6 Initially 

Targeted
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200%

64%

123%

69%

16%
0%

50%

100%

150%

200%

250%

Recomplete Lwr Gilchrease B VT BP Fee VT BP Fee L VT Orange VT

$90 / $4.50

Strip

PROVEN INVENTORY OF HIGH-QUALITY, ECONOMIC CAPITAL 
DEPLOYMENT OPPORTUNITIES

TYPE CURVE SUMMARY & SENSITIVITY 

Summary
Gilly / Wing Field

Behind Pipe
Lower Gilchrease B Vertical BP Fee Vertical BP L Vertical Orange Vertical

Oil EUR (Mbo) 87 132 175 167 12

Gas EUR (MMcf) 4,032 5,590 9,279 15,315 6,036

EUR (Mboe) 759 1,063 1,721 2,720 1,018

% Oil 11% 12% 10% 6% 1%

Capex ($MM) $0.5 $5.0 $5.0 $5.0 $5.0

IRR (%) 200%+ 64% 123% 69% 16%

PV-10 ($MM) $8.6 $6.0 $11.6 $12.3 $0.6

Total Locations | Tier 1 59 | 19 10 | - 2 | - 1 | - 3 | -

Gilly / Wing Field 

Opportunities

South Texas Area 

Opportunities

Economics assume 100% WI / 75% NRI and 8.15.23 strip pricing

94%

179%

93%

107%

42%

+
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Free Cash Flow Cumulative FCF

ASSET GENERATES ~$440 MM OF FCF OVER NEXT FIVE YEARS

NET PRODUCTION (MBOE/D)KEY TAKEAWAYS

FREE CASH FLOW ($MM)

5-year cumulative 

FCF of $442 MM

Total 

$605.7 MM

PV10 BY RESCAT ($MM)

Reflects NYMEX Strip as of 8/15/23, and an effective date of 10/1/2023

Oil: $80.29 (2023), $76.82 (2024), $72.25 (2025), $68.53(2026), $65.41(2027) Gas: $3.13(2023), $3.62(2024), $4.03(2025), $4.03(2026), $3.96 (2027)
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PDP BP Tier 1 BP Other PUD

$186.6

$147.7

$231.9

$39.5

PDP

BP Tier 1

BP Other

PUD

▪ Shallow decline net prod’n. of 3.6 

MBoe/d (43% liquids) – PDP PV10 

of ~$187MM

▪ Capital efficient Tier 1 behind pipe 

opportunities grow production to > 

10 MBoe/d

▪ Additional 56 locations add 34.3 

MMBoe of resource potential

▪ Self-funding program generates 

more than $440 MM in FCF over 

next 5 years
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PROCESS OVERVIEW & KEY DATES

KEY DATES

▪ Transaction effective date of 10/1/2023

▪ Timing

– Online VDR available August 28th 

– Data room presentations begin September 5th – option 

for virtual or in-person data rooms in Opportune’s 

Houston office

– Bids due on October 3rd at 12:00 pm CST

▪ Evaluation materials included in the data room:

– 3P reserve report and database

– Financial (LOS), technical, and land data

– Information supporting key growth opportunities

▪ Send executed confidentiality agreement and any Q&A 

regarding the properties to:

           OlifantGC@opportune.com

PROCESS CALENDAR

DEAL TEAM CONTACTS

October 2023

Sun Mon Tue Wed Thu Fri Sat

1 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 21

22 23 24 25 26 27 28

29 30 31

Daniel Rojo Dan Kohl Morgan Rosenberg Jobin Varghese

Managing Director Managing Director VP of Geology SVP of Engineering

Co-Head of Inv. Bank Co-Head of Inv. Bank Deal Team Lead Engineering Lead

713-237-2544 713-237-2525 713-237-2546 713-237-2554

drojo@opportune.com dkohl@opportune.com mrosenberg@opportune.com jvarghese@opportune.com

September 2023

Sun Mon Tue Wed Thu Fri Sat

1 2

3 4 5 6 7 8 9

10 11 12 13 14 15 16

17 18 19 20 21 22 23

24 25 26 27 28 29 30

August 2023

Sun Mon Tue Wed Thu Fri Sat

1 2 3 4 5

6 7 8 9 10 11 12

13 14 15 16 17 18 19

20 21 22 23 24 25 26

27 28 29 30 31

mailto:drojo@opportune.com
mailto:dkohl@opportune.com
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This Presentation does not constitute an offer, invitation or recommendation for the sale or purchase of the securities, assets or business described herein and does not form the basis of any 

contract. This Presentation has been prepared for informational purposes relating to a potential transaction involving the Company and upon the express understanding that it will be used 

solely for the purposes set forth above. Neither the Company nor Opportune Partners nor any of their affiliates, directors, officers, employees, representatives or advisors make (and 

expressly disclaim) any express or implied representation or warranty whatsoever as to the accuracy or completeness of the information contained in this Presentation or made available in 

connection with any further investigation of the Company. 

This Presentation includes certain “forward-looking statements” and other estimates and projections provided by the management of the Company with respect to management’s subjective 

views of the anticipated future performance of the Company. The estimates or projections of future financial and operating performance involve significant elements of subjective judgment, 

assumptions and analysis, which may or may not prove to be correct. Such estimates, projections or other forward-looking statements have been provided to assist in an evaluation of the 

Company but are not to be viewed as factual and should not be relied upon as an accurate representation of future results. Actual results may differ materially from those in such estimates, 

projections or other forward-looking statements. Such statements, estimates and projections reflect various assumptions by the management of the Company concerning anticipated results, 

which assumptions may or may not prove to be correct. These projections have not been independently verified. 

In furnishing this Presentation, neither the Company nor Opportune Partners nor any of their respective affiliates, directors, officers, employees, representatives or advisors undertake any 

obligation to provide the recipient with access to any additional information or to update any information. Except where otherwise indicated, the information contained in this Presentation 

speaks as of the date hereof or as of the date at which such information is expressed to be stated, as applicable. Neither the Company nor Opportune Partners nor any of their respective 

affiliates, directors, officers, employees, representatives or advisors assume any responsibility to update or revise any information contained in this Presentation or to inform the recipient of 

any matters which may affect any information in this Presentation (including, but not limited to, circumstances, developments or events occurring after the date hereof or any error or 

omission herein which may or may not become apparent after this Presentation has been prepared or presented). This Presentation is not deemed to be an indication of the current state of 

affairs of the Company nor will it constitute an indication that there has been no change in the business or affairs of the Company since the date hereof.  

The Company and Opportune Partners and their respective affiliates, directors, officers, employees, representatives or advisors reserve the right to negotiate with one or more parties and to 

enter into a definitive agreement relating to a potential transaction with any person at any time and without prior notice to the recipient or any other person or entity. Neither the information 

contained in this Presentation nor any further information made available or otherwise disclosed to the recipient or its representatives will form the basis of or be construed as a contract to 

consummate any transaction. The Company and Opportune Partners and their respective affiliates, directors, officers, employees, representatives or advisors also reserve the right, at any 

time and without prior notice and without assigning any reason therefor, to (i) terminate the further participation by the recipient or any other person or entity in the consideration of, and 

proposed process relating to, a potential transaction, (ii) modify any of the rules or procedures relating to such investigation and proposed process and (iii) terminate entirely such 

investigation and proposed process. No representation or warranty (whether express or implied) has been made by the Company, Opportune Partners or any of their respective affiliates, 

directors, officers, employees, representatives or advisors with respect to the proposed process or the manner in which the proposed process is conducted. The recipient acknowledges that 

the Company and Opportune Partners and their respective affiliates, directors, officers, employees, representatives or advisors are under no obligation to accept any offer or proposal by any 

person or entity regarding a potential transaction.

Securities Offered Through Opportune Partners, LLC Member FINRA/SIPC an affiliated entity.

DISCLAIMER
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