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NYMEX FUTURE PRICING MONDAY’S MARKET CLOSE
WTI Spot Pricing NYMEX WTI CRUDE OIL FUTURES
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US COMMODITY PRICES CONTINUED

Natural Gas Pricing & Change From Previous Week ($/MMBtu)
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SELECTED INDUSTRY HEADLINES

Window Of Opportunity For Offshore Qil And Gas
Ufdoewrdmay edtradirgdl trerredadtetion out dfdoedl adasisetairganga toomode

Shale Oil Drilling Getting Cheaper
Treast d dillimgfa ddedl isagydrgfo trefirgt tneinacodt woyeasas deradia epret adwokasvwaas

The Next U.S. Shale Patch Consolidation Has Yet To Begin
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0il Climbs Over 2% As Recession Fears Begin To Fade (LOGIN CREDENTIALS REQUIRED)
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Big Oil Has $150 Billion In Cash And Investors Want A Share
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Turkey Makes Huge 1-Billion Barrel Qil Discovery
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US Shale Drillers See Natural Gas Price Rebound in 2024 After Short-Lived Pain (LOGIN CREDENTIALS REQUIRED)
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Italy’s New LNG Plant Receives Maiden Delivery
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Texas Expected To Experience Greater Reliance On Renewable Energy This Summer
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Bill Gates On The Future Of Nuclear Energy, Al
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USA Pipeline Agency Proposes Tougher Safeguard Rule
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https://maritime-executive.com/magazine/window-of-opportunity-for-offshore-oil-and-gas
https://www.rigzone.com/news/shale_oil_drilling_getting_cheaper-08-may-2023-172721-article/
https://oilprice.com/Energy/Energy-General/The-Next-US-Shale-Patch-Consolidation-Has-Yet-To-Begin.html
https://www.reuters.com/markets/commodities/oil-prices-inch-up-recession-fears-begin-fade-2023-05-08/
https://www.wsj.com/articles/big-oil-has-150-billion-in-cash-and-investors-want-a-share-b5cdea35
https://oilprice.com/Latest-Energy-News/World-News/Turkey-Makes-Huge-1-Billion-Barrel-Oil-Discovery.html
https://www.bloomberg.com/news/articles/2023-05-04/us-shale-drillers-see-short-lived-natural-gas-pain-with-2024-rebound?leadSource=uverify%20wall
https://www.rigzone.com/news/italys_new_lng_plant_receives_maiden_delivery-08-may-2023-172713-article/
https://www.rigzone.com/news/italys_new_lng_plant_receives_maiden_delivery-08-may-2023-172713-article/
https://abcnews.go.com/Technology/bill-gates-future-nuclear-energy-ai/story?id=99160110
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SELECTED RECENT TRANSACTIONS

Crescent Energy Announces Accretive Eagle Ford Bolt-On; Acquires Operated Interest In Existing Non-Operated Assets
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Callon To Acquire Core Delaware Basin Assets And Exit Eagle Ford
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Elk Range Royalties Announces Mineral And Royalty Acquisition In The Eagle Ford Basin
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U.S. Energy Development Corp. Expands Footprint In Permian Basin With $225M Investment
US bregy edaomet G, enAlirgantessdedadaion andpracdion aoneany, Fes aaouireda 2o wakrgineest intreMescd Ho
jed, astadeday eesst in areMdardBeainfo 225 million cesharddher aoraceratians e aoveany amounad

88 Energy Awarded New Alaskan North Slope Block
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Japan’s Mitsui Buys U.S. Gas Asset In ‘Pragmatic Solution’ For Energy Transition
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Kimbell Royalty Partners, LP Announces $143.1 Million Midland Basin Mineral and Royalty Acquisition
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Ovintiv To Acquire Leasehold Interest And Related Assets
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Ovintiv To Acquire $4.2B Midland Basin Assets
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Phoenix Capital Group Has Acquired Over 560 Net Mineral Acres For A Purchase Price Exceeding $6M
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Wedgemount Resources To Acquire Additional Texas Permian Basin Qil And Gas Assets
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Principal Solar To Acquire Minerva-Rockdale Leases, Wells, And Assets
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Carrier Energy Partners Il Sells Eagle Ford Assets
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https://www.businesswire.com/news/home/20230502006209/en/Crescent-Energy-Announces-Accretive-Eagle-Ford-Bolt-On-Acquires-Operated-Interest-in-Existing-Non-Operated-Assets
https://www.prnewswire.com/news-releases/callon-to-acquire-core-delaware-basin-assets-and-exit-eagle-ford-301815214.html
https://www.businesswire.com/news/home/20230425006015/en/Elk-Range-Royalties-Announces-Mineral-and-Royalty-Acquisition-in-the-Eagle-Ford-Basin
https://dallasinnovates.com/u-s-energy-development-corp-expands-footprint-in-permian-basin-with-225m-investment/
https://www.ogj.com/exploration-development/article/14292645/88-energy-awarded-new-alaskan-north-slope-block
https://www.reuters.com/markets/deals/japans-mitsui-buys-us-gas-asset-pragmatic-solution-energy-transition-2023-04-20/
https://www.prnewswire.com/news-releases/kimbell-royalty-partners-lp-announces-143-1-million-midland-basin-mineral-and-royalty-acquisition-301795053.html
https://www.prnewswire.com/news-releases/ovintiv-to-acquire-core-midland-basin-assets-301788180.html
https://investor.ovintiv.com/2023-04-03-Ovintiv-to-Acquire-Core-Midland-Basin-Assets
https://phxcapitalgroup.com/blog/2023/04/07/phoenix-capital-group-has-acquired-over-560-net-mineral-acres-for-a-purchase-price-exceeding-6m/
https://wedgemountresources.com/wedgemount-resources-to-acquire-additional-texas-permian-basin-oil-and-gas-assets/
https://pswwenergy.com/2023/03/15/principal-solar-to-acquire-minerva-rockdale-leases-wells-and-assets/
https://www.prnewswire.com/news-releases/carrier-energy-partners-ii-sells-eagle-ford-assets-301763788.html
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RIG ACTIVITY BY US REGION
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DEAL VALUE BY US REGION (BY QUARTER)
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RIG ACTIVITY BY US REGION
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US DAILY CRUDE (MMbbl) & DRY NATURAL GAS PRODUCTION (MMcf)
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HISTORICAL PRODUCTION OF SELECTED US SHALE REGIONS

6,000

5,500

5,000

4,500

4,000

3,500

3,000

2,500

Oil Production (Mbbl/d)

2,000

1,500

1,000

500

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

==MAnadarko  ==Appalachia  ===Bakken  ===Fagle Ford  ===Haynesville  ===Niobrara Permian

40,000

35,000

30,000

25,000

20,000

15,000

Gas Production (MMcf/d)

10,000

5,000

4________-—-""""\\",— ——

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Anadarko Appalachia =———Bakken ———Eagle Ford ———Haynesville ———Niobrara Permian

*Sre—Hey/Inardan Adrinsraion UntedSaes @A

Weekly E&P Update




j—————

H=_

RALPH E. DAVIS
AN OPPORTUNE COMPANY

UPCOMING EVENTS
May 2023
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